


Investment objective and strategy

The objective of the Sygnia Itrix MSCI China Feeder ETF is to provide an investment vehicle for
investors wishing to track the movement of the MSCI China Index in ZAR by investing in the iShares
MSCI China UCITS ETF (“underlying fund”) securities. The investment objective of the iShares MSCI
China UCITS ETF is to deliver the net total return performance of the MSCI China Index, less the fees
and expenses of the fund. In order to achieve this, the investment policy of the iShares MSCI China
UCITS ETF is to invest in a portfolio of equity securities that as far as possible and practicable consists
of the component securities of the MSCI China Index. Investors should note that the performance
reconciliation between the Sygnia Itrix MSCI China Feeder ETF and the underlying feeder fund will be
affected by, but not limited to, exchange timing, pricing methodology and domestic and international
public holidays.

Risk profile

The fund has a 100% strategic allocation to global equities. The risk in the fund is managed by
spreading investments across sectors and individual shares, but the structure of the fund is dictated
by the composition of the MSCI China Index.

What the fund invests in

Top 10 holdings Percentage Allocation

International Equity 100.0

Who should invest?

It is a suitable investment for investors seeking higher returns, those willing to tolerate higher
volatility and those aiming to maximise capital accumulation over the longer term. The investment
is also suitable for investors who wish to maximise their returns in the most cost-effective manner
without having to select asset managers or take on the risk of active and subjective investment
decision-making processes.

Fees

Annual management fee 0.17% p.a. (excl. VAT)

Other expenses 0.27% (excl. VAT)

VAT 0.06%

Total expense ratio (TER) 0.51% (Dec 2025)

Transaction costs (TC) 0.14% (Dec 2025)

Total investment cost (TIC) 0.65% (Dec 2025)

A higher TER does not necessarily imply a poor return, nor does a low TER imply a good return.
The current TER may not necessarily be an accurate indication of future TERs. TCs are a necessary
cost in administering the financial product and impact financial product returns. TCs should not
be considered in isolation, as returns may be impacted by many other factors over time, including
market returns, the type of financial product, the investment decisions of the investment manager
and the TER.

With effect from 11 December 2024, Sygnia Itrix New China Secotrs ETF was, via a ballot, changed
to a feeder ETF with the benchmark of the MSCI China Index.

¥} Sygnia

Portfolio managers
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Portfolio Manager
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Head: Indexation

BCom Honours - Financial Risk
Management, CFA, FRM

Key facts

Fund Launch Date
20 April 2022

Fund Size
R 139 Million

Regulation 28
Non-Compliant

Benchmark
MSCI China Index

Minimum Investment Period
7 years
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