


Investment objective and strategy

The Sygnia Listed Property Index Fund aims to replicate the performance of the FTSE/ JSE
Listed Property Index (J253T) by buying the constituent securities at the same weighting

as in the index. This general real estate fund is passively managed to keep it in line with its
objective and is constructed to match the constituents of the index as closely as possible. For
efficient portfolio management, only derivative futures are allowed.

The FTSE/JSE SA Listed Property Index consists of the 20 largest shares listed on the JSE in
the Real Estate Investment and Services and the Real Estate Investment Trust sectors, with

a primary listing on the JSE. A minimum free float of 15% is required for inclusion in the index.
The weighting of the shares in the index is based on the relative size, or market capitalisation,
of the relevant companies. The composition of the index is reviewed on a quarterly basis.

Risk profile

The fund has a 100% strategic allocation to South African listed property. The structure of the
fund is dictated by the composition of the FTSE/JSE SA Listed Property Index.

What the fund invests in

Asset Class Percentage Allocation
Financials (incl. Real Estate) 97.2
Liquidity 1.3

Who should invest?

The Sygnia Listed Property Index Fund targets an overall 100% allocation to a concentrated
selection of South African listed property shares and has a high risk profile. It is a suitable
investment for investors seeking higher returns, those willin to tolerate higher volatility and
those aiming to maximise capital accumulation over the longer term. The fund is a specialist

product and should form part of a broadly diversified investment strategy.

Fees

Initial Fees 0.00% p.a. (excl. VAT)
Management Fees 0.37% p.a. (excl. VAT)
Other Expenses 0.03% p.a. (excl. VAT)
VAT 0.06%

Total Expense Ratio (TER) 0.47% (Sep 2025)
Transaction Costs (TC) 0.09% (Sep 2025)
Total Investment Charge (TIC) 0.55% (Sep 2025)

Sygnia charges an annual management fee, calculated and accrued daily. This fee is payable
monthly in arrears.

¥} Sygnia

Portfolio managers

Steven Empedocles

Head: Indexation

BCom Honours - Financial Risk
Management, CFA, FRM

Wynand Kok
Portfolio Manager
BSc (Pure Mathematics), CFA

Key facts

Fund Launch Date
30 May 2013

Class Launch Date
6 November 2013

Fund Size
R 477.00 Million

Regulation 28
Non-compliant

Benchmark
FTSE/JSE SA Listed Property Index

Minimum Investment Period
7 years
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