
Sygnia  
Securities
Business unusual.

For All



Speed. Safety. Expertise.
Sygnia Securities stands as a bulwark of trust and efficiency 
at the heart of the Johannesburg Stock Exchange (JSE). 
Since obtaining our “execution-only” JSE membership 
in October 2014, we’ve dedicated ourselves to fostering 
success for our clients. This year, we celebrate a decade of 
distinguished service and excellence in financial markets.
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Our journey:  
A decade of distinction

2014 
Our journey began with JSE authorisation, 
setting the stage for us to trade in cash 
equities for institutional clients.

2015 

We broadened our horizons to include retail 
clients, marking our presence on the JSE 
with the listing of Sygnia Limited Shares.

2016 & beyond 

We expanded into the derivatives market, 
embracing equity, index, currency 
derivatives and, later, interest rate 
derivatives. Our services also encompass 
exchange traded funds (ETFs) via 
international participants and a robust 
securities lending desk in Cape Town.
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Tailored institutional  
trading services.
Sygnia Securities stands at the forefront of trading innovation.

Comprehensive access to domestic markets: Full access to trade all JSE-listed equities 
and a wide array of derivative products, including equities, ETFs, exchange traded notes 
(ETNs), actively managed certificates (AMCs) and futures.

Strategic transitions and rebalancing: Enjoy seamless share basket executions, providing 
insightful analysis and leveraging our vast network for liquidity.

Dynamic hedging: Utilise index derivatives to efficiently hedge share baskets.

Insightful weekly reports: Stay ahead with our reports, featuring key market news, event 
forecasts and a corporate actions calendar.

Securities lending benefits: Enhance fund performance and generate additional income 
through our securities lending program.

Sygnia Securities 04   



Dedicated to empowering  
every investor.
Tailored broking services to serve a new generation of clients. 

Comprehensive access to domestic markets: Full access to trade all JSE-listed equities 
and a wide array of derivative products, including equities, ETFs, ETNs, AMCs and futures.

An exclusive online client portal: Manage your portfolio effortlessly, with access to 
essential documents and trading insights.

Corporate events & asset custody: Stay informed of corporate actions and ensure the 
safety of your assets through our meticulous custody services.

Insightful weekly reports: Stay ahead with our reports, featuring key market news, event 
forecasts and a corporate actions calendar.

Securities lending benefits: Enhance fund performance and generate additional income 
through our securities lending program.
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An adept team boasting  
years of collective experience.

John Swinney
Equity and Derivatives Trader

John has over 30 years’ experience on Equity trading desks, and has worked as a 
Sales-Trader and Trader at Coronation Equities, RMB Morgan Stanley and Sinayo 
Securities prior to joining the Sygnia team. He has forged long term relationships 
with the local buy-side trading desks and brings valuable experience to the team.

Michael Terry-Lloyd 
Head: Sygnia Securities

Michael brings 18 years of international financial markets experience to Sygnia 
Securities, with expertise spanning equity finance trading, securities lending, prime 
brokerage, and fixed income. He started his career in London before returning to 
South Africa in 2014 to join Deutsche Bank, where he served for three years. In 
2018, he joined Sygnia Securities to establish its Securities Lending division. 
  
Michael is a registered JSE securities trader with the South African Institute of 
Financial Markets.

Sazi Soga
Equity Trader

Sazi is an agile, and assiduous professional. He is a Rhodes University alumnus and 
holds a BCom Honours degree in Economics. He has been with Sygnia Securities 
since December 2023 as an equity trader and applies his economics background 
to provide macro-level insights. He is responsible for communicating with market 
participants, client trading, analysis and reporting.

Joubert de Villiers 
Stockbroker in Control

Joubert has a BCom in Economic, Risk and Investment Management, an MCom in 
Risk Management and is a member of the South African Institute of Stockbrokers. 
He started his career in 2014 as a commodity broker and JSE trader, joining Sygnia 
Securities in 2017 as an equity and derivatives trader. As the Stockbroker in 
Control, Joubert manages the trading desk. 
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Leveshen Munuswami
Head: Securities Lending

Leveshen earned a BCom in Economics and Finance at UCT. He started his career 
in 2008 as a credit analyst before becoming a money market and securities lending 
trader. He joined Sygnia in 2020.

Tracy Cornelius
COO & Settlement Officer

Tracy has 34 years of experience in the stockbroking industry and has been part of 
Sygnia Securities since its inception in 2014. She has had significant exposure to 
the bonds market, money market, securities lending, derivatives and equities. Tracy 
has been the Settlement Officer and Chief Operating Officer for Sygnia Securities 
since 2018 and is also a qualified Strate compliance officer.

Paul Gomes
Securities Lending Trader

Paul Gomes has experience in both finance and the asset management industry. 
He has held positions in both insurance (life and retirement funds) and Transition 
Management of equity-based portfolios. He has also been involved in various 
aspects of Sygnia Securities Lending over past 4 years, recently appointed as a 
trader on the Securities Lending Desk. Paul has a BCom (Economics & Taxation)  
as well an honours in Financial Planning Law CFP qualification.

Wilmar Buys
Compliance Officer

Wilmar has over 28 years of experience in the stockbroking environment, with 
deep knowledge of the equities, derivatives and fixed income markets. He joined 
Sygnia Securities in 2019 as the JSE Compliance Officer. He is a full member of the 
South African Institute of Financial Markets and is studying for his stockbroker 
certification.
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sygnia.co.za

Disclaimer
Scan the code to explore our other publications. Copyright and 
Confidentiality Sygnia Limited (“Sygnia”) is a specialist financial services 
group headquartered in South Africa focusing on the provision of 
investment management and administration solutions to institutional and 
retail clients located predominantly in South Africa. The information and 
opinions contained in this presentation are of a general nature and are 
not intended to address the circumstances of a particular individual or 
entity. The information in this presentation is not intended as, nor does it 
constitute, financial, tax, legal, investment or other advice. Sygnia does 
not act as an advisor or in a fiduciary capacity towards the recipient(s). 
While reasonable care was taken to ensure that the information contained 
in this presentation is accurate, Sygnia does not warrant its accuracy 
and accepts no liability in respect of any damages and/or loss suffered 
as a result of reliance on the information in this presentation. Sygnia’s 
business procedures, processes, policies and structure may change from 
time to time and may differ at certain times from that presented herein. 
Where information has been provided about investments, please note that 
different investments may have different risks associated with them. In 
particular, fund of hedge fund products may pose risks that are different 
to those associated with investments in traditional asset classes. Full 
disclosure of all risks associated with the investments and investment 
strategies contained in this presentation (and in particular, the specific 
risks associated with investments into funds of hedge funds) is available 
on request from Sygnia, and no decision regarding investments should be 
taken without having obtained professional advice thereon and without 
having investigated the risks inherent thereto.

Copyright and Confidentiality
This presentation and its content is owned by the Sygnia Group and is 
protected by copyright and other intellectual laws. All rights not expressly 
granted are reserved. This presentation contains confidential information 
and is intended only for the individuals who were present at this presentation 
or who received a copy of this presentation directly from Sygnia. The 
purpose of the confidential information presented is solely to enable an 
assessment of the services provided by Sygnia and may not be used for any 
other purpose. The confidential information contained herein may not be 
distributed or reproduced for any reason whatsoever without first having 
obtained Sygnia’s express written permission to do so. Any breach of 
Sygnia’s confidentiality requirement may result in damages and/or financial 
loss to Sygnia, and Sygnia reserves the right to recover such damages or loss 
from any person or entity that is in breach of this requirement.

Inter-Group Relationships
Financial products such as policies of insurance and/or collective investment 
schemes described in this presentation are issued by Sygnia Life Limited and 
Sygnia Collective Investments RF, companies that are related by common 
shareholding to Sygnia. Sygnia has a conflict of interest policy to manage any 
conflicts of interest. This policy is available on request.

Financial Service Providers in the Group
Sygnia Asset Management: CAT II/IIA Discretionary FSP (FSP Registration 
No. 873) Sygnia Life Limited: CAT I/II FSP (FSP Registration No. 2935) 
Sygnia Financial Services: CAT I/II/III LISP and approved Section 13 B 
Administrator (FSP Registration No. 44426) Sygnia Securities: CAT I FSP 
and member of the JSE (FSP Registration No. 45818)


